YENBAI JOINT-STOCKS FOREST THE SOCIALIST REPUBLIC OF VIETNAM
AGRICULTURAL PRODUCTS AND Independence — Freedom — Happiness
FOODSTUFF COMPANY
Stock code: CAP

0. . 3.8 /KT Lao Cai, November 12, 2026
Regarding information disclosure

To:
- State Securities Commission;
- Hanoi Stock Exchange (HNX).

|. Company Name: YENBAI JOINT-STOCKS FOREST AGRICULTURAL
PRODUCTS AND FOODSTUFF COMPANY
2. Stock code: CAP
3. Head office address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai
Province
4. Phone: 02163.862.278 - Fax: 02163.862.804
5. Information disclosure person: Luong Quoc Quyen
6. Phone: 0978.131.246
7. ormation disclosure type: 0 24 hours E2 hours UnGual On reqrest Periodic
8™ Information disclosure content:
8.1. Combined financial statements of fiscal year 2025-2026 (accounting
period from October 1, 2025 to September 30, 2026):
- Balance sheet;
- Income statement;
- Cash flow statement;
- Notes to financial statements;

8.2. Explanation content: Official dispatch No. $54.../KT dated November 12,
2026 on explaining the 10% difference in profit after tax compared to the same
period last year in the combined financial statements audited.

9 We also address all financial statements atWebsitewww.yfatuf.com.vn

We hereby commit that the information disclosed above is true and take full legal
responsibility for the content of the disclosed information.

Recipient: IN FORMATION DISCLOSURE

- As above;
- Archived: Office.
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Form No. 02

YENBAI JOINT - STOCKS FOREST THE SOCIALIST REPUBLIC OF VIETNAM
AGRICULTURAL PRODUCTS AND Independence — Freedom — Happiness
FOODSTUFF COMPANY
Stock code: CAP

No.:SS3/CBTT Lao Cai, November, 12, 2026
Regarding the announcement of
financial statements

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-
BTC dated November 16, 2020 of the Ministry of Finance guiding the disclosure of
information on the stock market, Yenbai Joint - Stocks Forest Agricultural Products
and Foodstuft Companyshall disclose information on the financial statements (FS)
synthetic of the fiscal year 2025-2026 to the Hanoi Stock Exchange as follows:

PRODUCTS AND FOODST UH: COMPANY

Stock code: CAP

Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province

Contact phone number/Tel: 02163.862278 Fax:

Email: yfatufwgmail.com Website: www.vfatuf.com.vn
2. Information disclosure content:

- Financial statements synthetic of fiscal year 2025-2026.
[ ] Separate financial statements (listed organizations without

subsidiaries and superior accounting units with affiliated units);

[ ] Consolidated financial statements (listed organizations has
subsidiaries);

E/ Combined financial statements (listed organizationshas its own
accounting unit and accounting apparatus).

- Cases that require explanation:

+ The auditing organization gives an opinion that is not an unqualified
opinion on the financial statements (for the audited financial statements in

2026):
[ ] Yes E{No

Explanatory document in case of integration:

[] Yes ] No

+ The difference between pre- and post-audit profit in the reporting period
is 5% or more, changing from loss to profit or vice versa (for audited financial
statements in 2026):



[ ] Yes E]/No

Explanatory document in case of integration:
[ ] Yes [ ] No

+ Profit after corporate income tax in the income statements of the

reporting period changes by 10% or more compared to the same period report of
the previous year:

@ Yes [ ] No
Explanatory document in case of integration:

MYes [] No

+ Profit after tax in the reporting period is a loss, changing from profit in
the same period of the previous year to loss in this period or vice versa:
VN

D Yes

Explanatory document in case of integration:

D Yes D No

This information was published on the company's website on: November

12, 2026 at the link: http://www.yfatuf.com.vn, Investor Relations Section.
3. Report on transactions with a value of 35% or more of total assets in 202

In case listed organizations has transactions, please fully rep
following contents: None TY\

- Transaction content; ,;:g‘ N, L
- Ratio of transaction value/total asset of the company (%) (based Rm\yﬁg
most recent year's financial statements); 'BAI
- Transaction completion date:
We hereby commit that the information published above is true and take

full legal responsibility for the content of the published information.
Attached documents:

0

- Combined financial statements of fiscal year 2025-2026;

- Explanation letter No....SS2L[ KL Regarding the
difference in profit after tax;

Recipient: lZED PERSONTO
COSEKE INFORMATION
- As above;

- Archived: Office.



YENBAI JOINT-STOCKS FOREST THE SOCIALIST REPUBLIC OF VIETNAM
AGRICULTURAL PRODUCTS AND Independence — Freedom — Happiness
FOODSTUFF COMPANY
Stock code: CAP

No.: 8.52../KT Lao Cai, November 12, 2026
Regarding the explanation of the 10%
difference in profit after tax compared
to the same period last year in the
combined financial statements audited

To:
- State Securities Commission;
- Hanoi Stock Exchange (HNX).

Pursuant to Clause 4, Article 14, Chapter 111, Circular 96/2020/TT-BTC
issued by the Ministry of Finance on November 16, 2020. Yenbai Joint-stocks
Forest Agricultural Products and Foodstuff Company would like to explain the
reasons for the change in profit after tax of this period compared to the same period
last year as follows:

The Company’s audited consolidated financial statements for the 2025-2026
fiscal year (from October 1, 2025, to September 30, 2026), compared to the same
period of the 2024-2025 fiscal year, show the following results:

- Profit after corporate income tax of fiscal - 75.508.095.044 VND

year 2025-2026

- Profit after corporate income tax of fiscal - 50.390.436.724 VND
year 2024-2025

- Reduction difference : 50%
Reason:
- Cassava starch prices have increased compared to the same period last year.
- Consuming all inventory products tapioca starch of the 2025-2026 fiscal year.

The above reasons lead to the after-tax profit on the combined financial
statements this year increasing compared to the same period last year.

Best regards!

Recipient:
- As above;
- Archived: Office,




YENBAI JOINT - STOCKS FOREST AGRICULTURAL
PRODUCTS AND FOODSTUFF COMPANY

COMBINED FINANCIAL STATEMENTS

For the financial year ended September 30, 2026, audited by
NHAN TAM VIET AUDITING COMPANY LIMITED — HANOI BRAMNCH
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF
COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Yenbai Joint - Stocks Forest Agricultural Products And Foodstuff
Company (hercinafier referred to as the “Company™) presents its report together with the audited
Combined Financial Statements for the financial vear ended September 30, 2026.

Overview of the Company

Yenbai Joint - Stocks Forest Agricultural Products And Foodstuff Company. formerls Lnown as Yen
Bai Forestry and Agricultural Products Food Processing Company. was a Statc-owned enterprise
under the People's Committee of Yen Bai Province, established pursuant to Decision No. 53 QD-URB
dated June 9, 1994, issued by the People's Committee of Yen Bai Province.,

The Company officially converted its ownership structure from a Statc-owned cnterprise into a Joint
Stock Company pursuant to Decision No. 276/QD-UB dated August 27. 2004, iwoed by the
Chairman of the People's Committee of Yen Bai Province. and commenced operations under the loint
Stock Company Business Registration Certificate No. 1603000045 dated October |, 2001 issued by
the Department of Planning and Investment of Yen Bai Province.

During its operation, the Company has been granted 18 amendments 1o its Business Registration
Cerlificate regarding changes in charter capital. business address. legal representative and
administrative boundaries. The 18th amended Business Registration Certificate No. 32001 6441 was
issued by the Department of Finance of Lao Cai Province on July 28, 2025,

Charter capital according to the 18th amended Business Registration Certificate: VND
152,699,650,000
Actual contributed charter capitul as at September 30, 2026: VND 152,699,650,001)

Head office:

Address : No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province
Telephone :(0216) 3 862 278

Fax 1(0216) 3 862 804

Website : http://ytatuf.com.vn

Tax code 5200116441

Subsidiary Units:

Name of Unit Address L T
Yen Binh Paper Mill Hop Thinh Hamlet. Van Phu Ward. Lao Cui Proyince

Van Chan Paper Mill Han Hamlet. Thuong Bang La Commune. 1.ao i Provinee
Minh Quan Paper Mill Lien Hiep Hamlet. Au Lau Ward. Lao Cai Provinee

Nguyen Phuc Export Paper Processing Nguyen Phuc Street. Yen Bai Ward. Lao Cai Provinee
Factory

Van Yen Cassava Factory Sat Ngot Hamlet, Dong Cuong Communc, Lao Cai Provinee
Yen Hop Paper Mill Yen Hop 2 Hamlet, Xuan Al Communc. Lao Cai Provinee
Phu Thinh Paper Processing Factory (*) Hop Thinl Hamlet, Van Phu Ward. Lao Cai Pros ince

(*) The Company decided to temporarily suspend production and business activities at Phu Thinh
Paper Processing Factory pursuant to Official Letter No. 19/TB-CT dated January 9. 2023



YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF
COMPANY
REPORT OF THE BOARD OF MANAGEMENT (CONTINUED)

Financial Position and Business Performance

The Combined financial position as at September 30, 2026, the Combined business performance and
Combined cash flows for the tinancial year ended on the same date are presented in the accompanying
Combined Financial Statements (from page 07 to page 42).

Events after the End of the Financial Year

Pursuant to the Board of Directors' Resolution No. 41/NQ-HDQT dated July 31. 2020, revarding the
“Establishment of BTH Lao Cai One Member Limited Liability Company™ with a charter capital of’
VND 60,000,000,000:

+ The ownership interest of Yenbai Joint - Stocks Forest Agricultural Products Ao Foodstulf
Company is 100%,

+ Capital contribution; In the form of assets (machinery, equipment, factory buildine.. construction
works, wastewater treatment systems and auxiliary facilities) and materials.

+ Capital contribution period: In accordance with applicable laws and the Charter of the subsidiary,,

+ BTH Lao Cai One Member Limited Liability Company was initially granted Enterprise Revistration
Certificate No. 5200971576 by the Department of Finance of Lao Cai Province on August 18, 2026,
As of the reporting date. the Company is in the process of contributing capital 10 cutablish the
subsidiary in accordance with applicable laws.

Except for the event mentioned above, the Board of Management confirms that no cvents have
occurred after the end of the accounting period that require adjustments to the figures or disclosure in
the Combined Financial Statements.

Board of Directors and Executive Management
The members of the Board of Directors and Executive Management of the Company during the year
and up to the date of preparation of these Combined Financial Statements include:

Board of Directors

Full name Position

Mr. Truong Ngoc Bien Chairman

Mr. Nguven Quoc Trinh Member

Ms. Hoang Thi Binh Member

Mr. Le Long Giang Member Dismissed on October 1, 2023
Mr. Nguyen Xuan Hong Member

Mr. Nguyen Van Tru Member

Mr. Nguyen Huy Thong Member

Mr. Tran Thanh Ha Member

Board of Management

Full name Position

Mr. Nguyen Huy Thong Director

Mr. Nguyen Van Tru Deputy Director
Mr. Ha Hai Yen Deputy Director
Mr. Nguyen Thanh Son Deputy Director
Supervisory Board

Full name Paosition

Ms. Nguyen Thi Thu Hang Head of the Supervisory Board
Mr. Tran Sy Lam Member

Mr. Pham Tu Linh Member

Chicef Accountant

Full name Position

Mr. Luong Quoc Quyen Chief Accountant



YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF

COMPANY
REPORT OF THE BOARD OF MANAGEMENT (CONTINUED)

Auditor
Nhan Tam Viet Auditing Company Limited — Hanoi Branch audited the Combined Financial
Statements for the financial year ended September 30, 2026.

Statement of the Board of Management’s Responsibilities for the Combined Financial
Statements

The Board of Management of the Company is responsible for the preparation of the Combined
Financial Statements, which present fairly and faithtully the Combined financial position. Combined
business performance and Combined cash flows of the Company for the year. In preparing the
Combined Financial Statements, the Board of Management of the Company undertahes o comply
with the following requirements:

- Establish and maintain internal controls that the Board of Management and the 1toard of
Directors of the Company determine to be necessary to ensure that the preparation and
presentation of the Combined Financial Statements are free from material misstatement,
whether due to fraud or error;

- Select appropriate accounting policies and apply them consistently;

- Make reasonable and prudent judgments and estimates:

- Clearly state whether the applicable accounting standards have been complicd with and
disclose and explain any material deviations in the Combined Financial Statement. il any:

- Preparc and present the Combined Financial Statements in accordance with Victnaniese
Accounting Standards, the Vietnamese Accounting Regime for Enterprises and relevant legal
regulations governing the preparation and presentation of Combined Finuncial Statcments:

- Prepare the Combined Financial Statements on a going concern basis, unless it i
inappropriate to presume that the Company will continue its business operations.

The Board of Management of the Company ensures that the accounting books are maintained to
reflect the financial position of the Company with reasonable accuracy and fairness at all times. and
that the Combined Financial Statements comply with current State regulations. The Board of
Management is also responsible for safeguarding the Company's assets and tahing appropriate
measures to prevent and detect fraud and other violations.

The Board of Management of the Company undertakes that the Combined Financial Statements
present fairly and faithfully the financial position of the Company as at Seplember 30, 20206 its
Combined business performance and Combined cash lows for the financial year ended on the same
date. in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting Recime for
Enterprises and relevant legal regulations governing the preparation and presentation o Combined
Financial Statements.

Other Undertakings

The Board of Management confirms that the Company complies with Sccuritics Law No.
54/2019%QH14 dated 26 November 2019, Law No. 56/2024/QHI15 dated 29 November 2024
amending and supplementing certain articles of the Securities Law, and the relevant implementing
decrees and circulars governing information disclosure in the securities market.

Lao Cai, November 12, 2026
i the Board of Management,
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CONG TY TNHH KIEM TOAN NHAN TAM VIET
NHANTAMVIET AUDITING COMPANY

Kelnar Phat trien

No : 3001.01.02/2026/BCTC-NTVHN

INDEPENDENT AUDITOR’S REPORT

On the Combined Financial Statements for the financial vear ended 30 September 2020

To :  Sharcholders, Board of Dircctors and Board of Management
Yenbai Joint - Stocks Forest Agricultural Products And Foodstuff
Company

We have audited the accompanying Combined Financial Statements of Yenbai Joint - Stocks Forest
Agricultural Products And Foodstuft Company. prepared on 12 November 2026, lrom pace 07 o page
42, comprising: the Combined Balance Sheet as at 30 September 2026, the Combined Income
Statement, the Combined Cash Flow Statement for the financial vear then ended. and the Notes o the
Combincd Financial Statements.

Responsibilities of the Board of Management

The Board of Management of Yenbai Joint - Stocks Forest Agricultural Products And Toodstull
Company is responsible for the preparation and fair presentation of the Company's Combined Financial
Statements in accordance with Victnamese Accounting Standards, the Vietnamese Accounting Regime
for Enterprises and relevant legal regulations governing the preparation and presentation of Combined
Financial Statements, and for such internal control as the Board of Management determines is necessarn
to enable the preparation and presentation of Combined Financial Statements that are [ree Trom material
misstatement, whether due to fraud or crror.

Auditor’s Responsibilities

Our responsibility is to express an opinion on the Combined Financial Statements based on the results
of our audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. These
standards require us to comply with professional ethical requircments, plan and perforn the andit o
obtain reasonable assurance as to whether the Company's Combined Financial Statemesni- are lree from
material misstatement.

An audit involves performing procedures to obtain audit evidence regarding the ficures and disclosures
in the Combined Financial Statements. The audit procedures selected depend on the auditors judament.
mncluding the assessment of risks of material misstatement in the Combined Financial Statements.
whether due to fraud or crror. In making these risk assessments., the auditor considers the Company's
internal control relevant to the preparation and fair presentation of the Combined Financial Stauements
in order to design audit procedures appropriate to the circumstances. but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit abwo includes
evaluating the appropriateness of the accounting policies applied and the reasonabicness ol the
accounting estimates made by the Board of Management, as well as evaluating the overall presentation
of the Combined Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide o basis for
our audit opinion.

Tru So Chinh: Chinhanh tai Ha Noi:

Tary 2 toanha Pl Resicenee, w @ Neudn Carg Hoan, 5 S TS b e Do T F B
P Gdna o, [P Ha Moo

T b STAT R Flo £ Chinhanh tai TP Hé Chi Minh:
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Auditor’s Opinion

In our opinion, the aforementioned Combined Financial Statements present fairly. in 1l material
respects, the Combined financial position of Yenbai Joint - Stocks Forest Agricultural roducts And
Foodstufl Company as at 30 September 2026, as well as its Combined operating results wid Combined
cash flows for the financial year then ended. in accordance with Vietnamese Accounting Standards. the
Vietnamese Accounting Regime for Enterprises and relevant legal regulations coverning the
preparation and presentation of Combined Financial Statements.

Hanoi, 12 November 2026
NHAN TAM VIET AUDITING COMPANY LIMITED —- HANOI BRANCH

Dire Auditor
TR
KIEM TOAN y
NHAN TAM ViE /lM/ 7
- Chi AtANH Y l
U TALHA o L
T ~»__ﬂ_f_-'-:: w
Nguyen Thi Hong Thanh Nguyen Thi Thuy
Auditor Registration Certificate No Auditor Registration  Certilicale No
0053-2023-124-1 6229-2023-124-1



YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY

Address: No. 279, Nguyen Phue Street, Yen Bai Ward, Lao Cai Province

COMBINED FINANCIAL STATEMENTS
For the financial year ended 30 September 2026
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COMBINED BALANCE SHEET

As at 30 September 2026

ASSET

SHORT-TERM ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investment

Trading securities

Provision for impairment of trading securities
Held to maturity investment

. Short-term receivables

Short-term trade receivables
Short-term vendor advance
Short-term internal receivables

Receivable according to construction contract progress pl

Short-term loan receivable

Other short-term receivables

Provision for doubtful short-term receivables
Assets missing pending resolution

Inventory
Inventory
Provision for inventory write-down

Other short-term assets

Short-term prepaid expenses

Deductible value added tax

Taxes and other amounts receivable from the State
Government bond repurchase transaction

Other short-term assets

100

110
111
112

130
131
132
133
134
135
136
137
139

140
141
149

150
151
152
153
154
155

Code Note

V.1

V2

V.3
V.4

V.5
V.6

V.7

V.8a

V.14

Ending Balince

Unit: VND

Begmning Balance

235,110,964.770

76,320,915,128
6320915128
70.000.000.000

100,000,000,00t

100.000.000.000

36,797,873,172
347891 10,009
557103172

4,136.050.337
(2.684.990 400

21,672,039,965
21.672.039.905

320,136,511
104.886.0904

215249011

222,464.913,866

59,611,326,275
9.611.326,275
50.000.000,000

80,000,000,000

§0.000.000.000

06,806,117,483
59.074.735,399
1.032.406.689

3.835.041,300
{136.065.965)

15,876,312,593
15.870.312,593

171,157,515
171.157.515



YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province
COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Combined Balance Sheet (continued)

B-
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ASSET
LONG-TERM ASSETS

Long-term receivables

Long-term receivables from customers
Long-term prepayment to seller

Working capital in affiliated units
Long-term internal receivables

Long-term loan receivable

Other long-term receivables

Provision for doubtful long-term receivables

Fixed assets

Tangible fixed assets
Original price
Accumulated depreciation
Financial lease fixed assets
Original price
Accumulated depreciation
Intangible fixed assets
Original price
Accumulated depreciation

Investment real estate
Original price
Accumulated depreciation

Long-term unfinished assets
Long-term unfinished production and business costs
Cost of unfinished basic construction

Long-term financial investment
Investment in subsidiaries

[nvestment in joint ventures and associates
Investing in other entities

Long-term financial investment reserve
Held to maturity investment

. Other long-term assets

Long-term prepaid expenses
Deterred income tax assets
Long-term replacement equipment, supplies and spare parts

Other long-term assets

TOTAL ASSETS

SRS IT——-]

Note Ending Balance  Beginning Balance
74,996,697,481 55,402,367,590
70,326,879,329 15,455,770,584

V.9 69.729.691.1 16 15.455.770.584
228 478004 N0 [76.390.419.876

(158, 748,309.93 1) (1ol 134,649292)

V.10 S9TI85 83 -
GY5.000.000 171,000,000

(Y8487 (171.006.000)
3,741,885.672 39,715,470,097

V.1l 3.741.885.072 39.715.470.097

927,932,480 231,126,909

V.8b 0927.932.180 231.126.909

310,107.662,257

277,867,281,456




YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province
COMBINED FINANCIAL STATEMENTS
For the financial year ended 30 September 2026
Combined Balance Sheet (continued)
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CAPITAL SOURCE
LIABILITIES PAYABLE

Short-term debt

Short-term trade payables

Short-term advance payment buyer
Taxes and other payments to the State
Payable to workers

Short-term payable expenses
Short-term internal payables

Payvable according (o construction contract progress schedule

Short-term unearned revenue
Other short-term payables
Short-term loans and finance leases

. Provision for short-term payables
. Bonus and welfare fund
. Price stabilization fund

. Government bond repurchase transaction

Long-term debt

Long-term trade payables

Long term prepayment buyer
Long-term payable expenses
Internal payable on working capital
Long-term internal payables
Long-term unrealized revenue
Other long-term payables

Long-term loans and financial leases
Convertible bonds

. Preferred stock

. Deferred income tax payable

. Long-term payables provision

. Science and Technology Development Fund

Code

300

310
311
312
313
314
315
316
317
318
319
320
321
322
323
324

330
331
332
333
334
335
336
337
338
339
340
341
342
343

Note

V.12a
V.13
V.14

V.15

V.16a

V.17
V.18

V.12b

V.16b

Ending Balance

Beginning Balance

48,069,833,881

48,042,983,881
15899877027
163.654.015
20959816751
2.857.805.476
184.921.402

2.060.139.251

3,738.910.000
2,177.859.054

26,850,000
1.850.000

25.000.000

39,465,517,319

39,438,667,319
16.724.321.847
57.269.008
12.094.163.391
4.543.218.863
996.919,336
1.052,501,284
3.116,900,000
$53.373,590

26,850,000
1,850,000

25.000,000



YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY

Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province

COMBINED FINANCIAL STATEMENTS
For the financial year ended 30 September 2026
Combined Balance Sheet (continued)

D-
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CAPITAL SOURCE Code
OWNER'S EQUITY 400
Equity 410
Owner's equity 411
Common shares with voting rights dila
Preferred stock 411b
Capital surplus 412
Bond conversion option 413
Other owners' equity 414
Treasury stock 415
Asset revaluation difference 416
Exchange rate difference 417
Development investment fund 418
Enterprise Reorganization Support Fund 419
Other equity funds 420
Undistributed profit after tax 421
Undistributed profit after tax accumulated to the end
of previous period dela
Undistributed profit this period 421b
Source of capital for basic construction investment 422
TOTAL CAPITAL 440
Prepared by Chief Accountant

Duong Ngoc Lam Luong Quoc Quyen

10

Note

V.19

Ending Balance

Beginning Balance

262,037,828.376

262,037,828.376
152.699.650.000
152,699.650.0iH)

323.060.671

31.,002.773.235

78012344472
2,504,249 42N

75,508,093

238,401,704,137

238,401,704,137
132.699.650,000
132,099,650,.000
323,060,671
31.002,773,233

54.376.280,233
3,983,843,309

M), 390,430,724

310,107,662,257

277,867,281,456

Prepared on 12 November 2026




YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province
COMBINED FINANCIAL STATEMENTS

For the financial year ended 3C September 2026

St R

o

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

COMBINED INCOME STATEMENT
For the financial year ended 30 September 2026

INDICATORS Code
Sales and service revenue 01
Revenue deductions 02
Net revenue from sales and services 10
Cost of goods sold 11
Gross profit from sales and service provision 20
Financial revenue 21
Financial costs 22
Including: interest expense 23
Cost of sales 25
Business management costs 26
Net operating profit 30
Other income 31
Other costs 32
Other profits 40
Total accounting profit before tax 50
Current corporate income tax expense 51
Deferred corporate income tax expense 52
Profit after corporate income tax 00
Basic earnings per share 70
Diluted earnings per share 71
Prepared by Chief Accountant

Duong Ngoc Lam

11

Luong Quoc Quyen

Note
VI.1
VI.1

VI.2

VL3
VL4

VL5
VL6

VL7

VLS

VL9

VI.10
VI.10

This vear

Unit: VND

Last year

658,842,004.000
189,604,700
658,652,399,900
527.839.043,233
130,813.356,673
5,477,009,387
284,003,119

21,142,451.751
28,529,360.059
86,334,551,131
1,902,302
240,838,271

(238,935.909)

806,095,015,162
10,587,520,118

658,044,845,148
1,314,519,264
630,730,325,884
549,548,020,4906
107,182,305,388
10,457,668,960
534,245,116

30,488,927,591
24,056,191,534
62,560,610,107
96,763,244
(96,763,244)
62,463,840,863
12,073,410,139

75,508,095,044

50,390.436,724

4.747 3,168
4,747 3,168
Prepared on 12 November 2026




YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUEFE COMPANY

Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province

COMBINED FINANCIAL STATEMENTS
For the financial year ended 30 September 2026

COMBINED CASH FLOW STATEMENT
(By indirect method)
For the financial year ended 30 September 2026

INDICATORS
Cash Flows from Operating Activities

Profit before tax

Adjustments for:

Depreciation of fixed assets and investment propertics
Provisions

Foreign exchange gains/losses from revaluation of
monetary items denominated in foreign currencies
Gains/losses from investing activities

Borrowing costs

Other adjustments

Profit from operating activities

before changes in working capital
Increase/decrease in receivables

Increase/decrease in inventories

Increase/decrease in payables

Increase/decrease in prepaid expenses
Increase/decrease in trading securities

Interest paid

Corporate income tax paid

Other cash receipts from operating activitics
Other cash payments for operating activities

Net cash flows from operating activities

Cash Flows from Investing Activities

Code

01

02
03

04
05
06
07

0ns
09
10

I
12
13
14
15
16

17
20

Cash paid for purchases and construction of fixed assets and

other long-term assets
Cash received from disposal of fixed assets and
other long-term assets

21

22

Cash paid for loans and purchases of debt instruments of

other entities

23

Note

Cash received from loan collections and sale of debt instruments

of other entities
Cash paid for investments in other entities

Cash received from capital withdrawals from other enti

Interest received, dividends and profits received

Net cash flows from investing activitics

12

[ R 5 I S I 08
[ T T

~1

30

This vear

Unit: VND

Last vear

86,095,613,10.

13.091.618. 101
3170934411

66106857
(4.204.214.4860)

98, 160,570,438
27.790.525.058
(5.795.727.37)
0.895.614.737
2,100.000.57>

(9.923.773.118)

(691,132,000

02,463,846,863

10.253.758.911

(397.222.724)
(2.686.923.620)

07,073,935,420
(28.219.313.4106)
09.711.855.043
3.594.002.855
518.636.177

17.929.457.128)

(1.798.432.000)

118,536,077.788

129,951,226,951

(38.140.740.203)

(100.000.000.000)

80.,000.000.000

3.051.207.03Y

(35.280.163.722

180.000.000.000)

887125177

(54,489,532,626)

(114.399,038,545)




YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUEFF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province
COMBINED FINANCIAL STATEMENTS
For the financial year ended 30 September 2026
Combined Cash Flow Statement (continued)

INDICATORS

111. Cash flows from financing activities

o v om W

from owners
Cash paid to return capital to owners or
to repurchase issued shares

Cash received from borrowings

Net cash flow during the year

Prepared by

Duong Ngoc Lam

Repayment of principal on borrowings
Repayment of principal on linance lease liabilities
Dividends and profits paid to owners

Net cash flows from financing activities

Cash and cash equivalents at the beginning of the year

Effect of exchange rate changes on foreign currency
cash balances
Cash and cash equivalents at the end of the year

Code Note

Cash received from issuance of shares and capital contributions

31

32
33
34
35
36

40

Chief Accountant

Luong Quoc Quyen

13

This year

L TR

Last year

(47.336.891.500)

(50.425.795.195)

(47,336,891,500)

(50,425,795,193)

16,709,653,062  (34,873,606,789)

V.1 59,611,326,275 94,467,547,790
(648093 17.385.274

V.1 76,320,915.128 59,611,326,275




YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUI'E COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.

COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

'

NOTES TO THE COMBINED FINANCIAL STATEMENTS
For the financial year ended September 30, 2026

COMPANY'S OPERATING CHARACTERISTICS
Form of Ownership : Joint Stock Company

Company Overview

Yenbai Joint - Stocks Forest Agricultural Products And Foodstuff Company. formerls known as the
Forestry and Agricultural Products and FFood Processing Company, was a Statc-owned citerprise under
the People's Commitice of Yen Bai Province, established under Decision No. 53 QD-UR dated June
09, 1994, issued by the People's Committee of Yen Bai Province.

The Forestry and Agricultural Products and Food Processing Company officially changed its
ownership from a State-owned enterprise to a Joint Stock Company under Decision Mo, 270-QD-UB
dated August 27, 2004, issued by the Chairman of the People's Committee of Yen Bai Provinee. and
operated under the Joint Stock Company Business Registration Certificate No. 1603000045 dated
October 01, 2004, issued by the Department of Planning and Investment of Yen Bai Provinee.

During its operation. the Company has been issued 18 amendments to ifs Business Registration
Certificate regarding changes in charter capital, business address. legal reprosentative and
administrative boundaries. The |8th amended Business Registration Certificate No. 3200110441 was
issued by the Department of Finance of Lao Cai Province on July 28. 2025.

Charter capital according to the [8th amended Business Registration  Certificate: VND
152,699,650,000

Actual contributed charter capital as at September 30, 2026: VND 152,699,650.000

Head office:

Address : No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.
Telephone 1 (0216) 3 862 278

FFax :(0216) 3 862 804

Email : viatuti@gmail.com

Website ; httpe//yfatut.com,vn

Tax code (5200116441

Business Sector - Manufacturing and Commercial Trading

Business Activities

The Company's business activities include:

Manufacture of pulp. paper and paperboard;

Manutacture of plywood, vencer sheets, laminated wood and other thin boards:
Short-term accommodation services:

Restaurants and mobile food service activities;

Manufacture of starch and starch products;

Sawmilling, planing and preserving of wood:

Manufacture of wooden products for construction purposes;

Manufacture of wooden packaging products;

14
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Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province,

COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

- Manufacture of other products of wood; manufacture of products ol bamboo. rattan. stramw and plaiting
materials;

- Printing;

- Other retail sale in non-specialized stores;

- Warchousing and storage of goods;

- Provision of occasional contract food services to customers (catering for partics. meetings and weddings ™

- Other food service activities;
- Beverage serving services ;
- Manufacture and processing of cinnamon essential oil and cinnamon products ...

5. Normal Production and Business Cycle: Within 12 months

6. Corporate Structure:

Subsidiary Units:

Name of Unit Address : _

Yen Binh Paper Mill Hop Thinh Hamlet, Van Phu Ward. [ao Cai Provinee

Van Chan Paper Mill Han Hamlet. Thuong Bang La Commune. Lao Cai
Province

Minh Quan Paper Mill Lien Hiep Hamlet, Au Lau Ward. | ao Cal Provinee

Nguyen Phuc Export Paper Processing Plant Nguyen Phue Street. Yen Bai Ward. | ao Cai Province

Van Yen Cassava Processing Plant Sat Ngot Hamlet. Dong Cuong Commune. Lao Cai
Province

Yen Hop Paper Mill Yen Hop 2 Hamlet, Xuan Ai Commume. Lao Cai
Province

Phu Thinh Paper Processing Plant (*) Hop Thinh Hamlet, Van Phu Ward. | o Cai Provinee

(*) The Company decided to temporarily suspend production and business operations al Phu Thinh
Paper Processing Plant pursuant to Official Letter No. 19/TB-CT dated January 09, 7025,

7. Statement on the Comparability of Information in the Financial Statements: |he lieures in the
Combined Financial Statements for the financial year ended September 30. 2026 are fully consistent
and comparable with those in the Combined Financial Statements for the financial vear ended
September 30, 2025.

8. Employees ‘
As at the end of the accounting period, the Company had 313 employees (beginning ol the year: 368

employees}.
II.  FINANCIAL YEAR AND ACCOUNTING CURRENCY

1.  Financial Year
The Company's financial year begins on October 01 of the preceding year and ends on Seplember 30

of the following year.

2.  Accounting Currency
The accounting currency is Vietnamesc Dong (VND).

()




YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUI COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.

COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

II1.

1.

APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS

Applicable Accounting Regime

The‘Com-pany applies Vietnamese Accounting Standards and the Vietnamese Enterprise Accounting
Regime issued under Circular No. 200/2014/TT-BTC dated December 220 2011 Circular No
53/2016/TT-BTC dated March 21, 2016, amending and supplementing certain articles of Circular No.
20.0/.2014/TT-BTC. and circulars guiding the implementation of accounting standards issued by 1I1é
Ministry of Finance in the preparation and presentation of the Financial Statements. :

Statement of Compliance with Accounting Standards and Accounting Regime

Tllle Board of Management ensures that the Company has complied with the requirements of
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting Reuime issued under
Circular No. 200/2014/TT-BTC dated December 22, 2014, Circular No.gi_“s‘Zl‘lln'{'i'AIH'C dated
March 21, 2016, amending and supplementing certain articles of Circular No. 200 2014 TT-BTC. as
well as circulars guiding the implementation of accounting standards issued by the Ministry of Finance
in the preparation of the Financial Statements. : :

Accounting Method Applied
The Company applies the Voucher Register accounting form.

APPLICABLE ACCOUNTING POLICIES

Basis of Preparation of the Financial Statements

The Financial Statements are prepared on the accrual basis of accounting (exeept for information
relating to cash tlows).

Principles for Recognition of Cash and Cash Equivalents
Cash comprises cash on hand and demand deposits. Cash equivalents are short-term iy estments with a

recovery or maturity period of no more than 3 months from the date of purchase. which are readily
convertible into a known amount of cash and are subject to an insignificant rish ol changes in value.

Types of Exchange Rates Applied in Accounting and Principles for Accounting for Foreign
Exchange Differences

The Company has transactions denominated in the following foreign currencies: LS and CNY.
Exchange differences arising during the period and exchange differences resulting from the revaluation
of foreign currency-denominated monetary items at the end of the period are recognizad in income or
expenses for the period. Foreign exchange differences arising from the revaluation ol lorcion currency-
denominated balances at the end of the period are accounted for in accordance with the suidance under
Circular No. 200/2014/TT-BTC dated December 22, 2014, issued by the Ministry of Finanee.

Transactions denominated in foreign currencies are translated at the exchange rates prevailing on the
transaction dates. Balances of foreign currency-denominated monetary items at the cned ol the period
are translated at the exchange rates prevailing at the end of the financial year.

Exchange differences arising during the period trom foreign currency transactions imvaolving foreign
currency-denominated monetary items and exchange difterences resulting from the revaluation off
foreign currency-denominated monetary ‘tems at the end of the period. alter offserting oxchange gains
and losses, are recognized as financial income or financial expenscs.

The exchange rates used to translate foreign currency transactions are the actual eschange rates
prevailing at the transaction dates of the commercial banks with which the Company conducts
transactions. The exchange rates used to revalue loreign currency-denominated  monetary item
balances at the end of the period are the buying rates of the commercial banks or the average buying
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Notes to the Combined Financial Statements (continued)

rates of the c0|‘nmerc1_a1 banks where the Company maintains its accounts. as annouticed on the last day
of the accounting period. ;

The exchange rates used for translation as at September 30, 2026 are as follows:

Joint Stock Commercial Bank for Investment and Development of Vietnam: VND 25 780°UISD.
Joint Stock Commercial Bank for Foreign Trade of Vietnam: VND 25.780/USD.

Vietnam Joint Stock Commercial Bank for Industry and Trade: VND 25.59571ISD.

Vietnam Technological and Commercial Joint Stock Bank: VND 25.780/USD.

Receivables

Receivables are presented at their carrying amounts less provisions for doubtiul debt-.

Receivables are classified as trade receivables, internal receivables and other receivihles based on the

following principles:

e Trade receivables reflect amounts duc of a commercial nature arising [rom purchase and sale
transactions between the Enterprise and buyers that are independent entities Irom the Lnterprise.
including receivables from proceeds of goods exported under entrusted export arrangenments Lo
other entities.

e Intercompany reccivables reflect amounts due from dependent affiliated units that do not have
separate legal enlity status and apply dependent accounting.

e  Other receivables reflect amounts due that are non-commercial in nature and not related 1o
purchase and sale transactions.

Allowance for doubtiul debts is made for each doubtful receivable based on the overdue age of the

debts or the estimated level of potential loss. specifically as follows:

e For overdue receivables:

. 30% of the value for receivables overdue from more than 6 months to less tan | ovear:
. 50% of the value for receivables overdue from | year to less than 2 years:
. 70% of the value for receivables overdue from 2 years to less than 3 years:
_ 100% of the value for reccivables overdue for 3 years or more.
e For receivables that are not yet overdue but are considered unlikely to be recoverables allowanee is

made based on the estimated level of loss.

Inventories
[nventories are recognized at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

e Raw materials and merchandise: including purchasc costs and other directly attributable costs
incurred in bringing inventories to {heir present location and condition,

e Finished goods: including costs of raw materials. direct labor. and related manulacturing overhead
allocated based on normal operating capacity/land use rights costs. direct costs, and related general
costs incurred during the investment and construction process of completed.

e Work in progress: includes only the cost of main raw materials (or other appropriate cost
elements).

Net realizable value is the estimated selling price of inventories in the normal course of business less
the estimated costs of completion and the estimated costs necessary to make the sale.

17
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Notes to the Combined Financial Statements (continued)

The cost of inventories is determined using the first-in, {irst-out (FIFO) method wind i accounted for
under the perpetual inventory method.

Allowance for inventory devaluation is made for cach inventory item whose cost exceeds its net
realizable value. For unfinished service contracts, the allowance for devaluation is determined for cach
type of service with a separate pricing level. Increases or decreases in the allowance for inventory
devaluation required at the end of the fiscal year are recognized in cost of poods sokd

6.  Tangible fixed assets
Tangible fixed asscts are stated at cost less accumulated depreciation. The cost oba tungible fixed asset
comprises all costs incurred by the Company to acquire the assct up to the time the s is ready forits
intended use. Expenditures incurred after initial recognition are capitalized only il they are eapected to
generate additional future cconomic benefits from the use of the asset. Costs that o not meet the
above condition are recognized as expenses when incurred.
When tangible fixed assets are sold or disposed of. their cost and accumulated depreciation are
derecognized, and any resulting gain or loss from disposal is recognized as income or expense during
the ycar.
For machinery and equipment of Production Line No. 2 under the Van Yen Cassava Project.
depreciation is calculated using the units-of-production method. The project's desivned production
capacity is 110,000 tonnes of finished products. based on a daily output ol 100 tonnes. 100 operating
days per year, over an estimated production period of 1l years. As at the reporting date. this
production line has been dismantled by the Company.
The depreciation periods for categories of tangible fixed assets are as follows:
Category of tangible fixed assets Number ol years
Buildings and structures 528
Machinery and equipment 5 - 15
Vehicles and transmission equipment 6 10
Management equipment and tools 310
7. Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortization. The Company’s intangible
fixed assets comprise computer software. The purchase cost of computer software that is not an
integral part of the related hardware is capitalized. The cost of computer soltware includes all
expenditures incurred by the Company up to the time the software is put into usc.
8.  Construction in progress costs
Construction in progress costs reflect costs directly related (including borrowing conts in accordance
with the Company s accounting policies) to asscts under construction. machinery and cquipment %mdcr‘
installation for production, leasing, and management purposes, as well as costs related to repairs of
fixed assets in progress. These assets arc recorded at cost and are not depreciated.
9. Prepaid expenses

Prepaid expenses include actual costs incurred that relate to the operating results of multiple
accounting periods. The Company’s prepaid expenses include the following costs:
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Notes to the Combined Financial Statements (continued)

10.

12.

Tools and equipment
Tools and equipment put into use are allocated to expenses using the straight-line method over a period
not exceeding 36 menths,

Fixed assel repair expenses
Major one-time asset repair expenses are allocated to expenses using the straicht-line method over a
period not exceeding 36 months

Payables and accrued expenses
Payables and accrued expenses are recognized for amounts payable in the future relating 1o goods and

services received. Accrued expenses are recognized based on reasonable cstimalces ol the amounts

payable.

The classification of payables into trade payables, accrued expenses. intercompany payvabics. and other

payables is carried out in accordance with the following principles:

» Trade payables reflect amounts payable of a commercial nature arising from purchises of poods.
services, and assets, where the supplier is an entity independent of the Company. including
payables for imported goods through entrusted import agents.

e Accrued expenses reflect amounts payable for goods and services that have been received from
suppliers or provided to customers but have not yet been paid due to the absence of invoices or
insufficient accounting documents, as well as amounts payable to employees Tor acerued leave
salary and other production and business expenses that need to be accrued in advance.

e Other payables reflect amounts payable that are non-commercial in nature and not related to the
purchase, sale, or provision of goods and services.

Provisions for liabilities
Liabilities that have not yet been incurred due to goods or services not having heen received. but for

which expenses are accrued in the current accounting period to avoid signilicant fhictuations in
production and operating expenses when such liabilitics actually arise. are recounized as provisions for

liabilities.

The amount recognized as a provision shall be the best estimate of the expenditure required to settle
the present obligation at the end of the annual accounting period or at the end of the reporting period,

Provisions for liabilities are recognized at the time of preparation of the financial statements. Where
the provision required for the current accounting period exceeds the unused badance ol the provision
recognized in the previous accounting period. the difference is recognized as production and operating
expenses in the current accounting period. Conversely, where the provision required lor the current
accounting period is lower than the unused balance of the provision recognizud in the previous
accounting period, the difference is reversed and recognized as a reduction in production and operating
expenses for the current accounting period.

Equity
Capital contributed by owners
Capital contributed by owners is recognized at the actual amount contributed by sharcholders,
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Notes to the Combined Financial Statements (continued)

13.

14.

15.

Share premium

Share premium is recognized as the difference between the issuance price and the par value of shares
upon initial issuance or additional issuance, or the difference between the re-issuance price and the
carrying amount of treasury shares. Direct costs related to the additional issuance ol shares and the re-
issuance of treasury shares are deducted from share premium.

Other funds
The funds are appropriated and used in accordance with the Company’s Charter and the resolutions
approved annually by the General Meeting of Shareholders.

Profit distribution

Profit after corporate income tax is distributed to shareholders afler appropriations to funds in
accordance with the Company’s Charter and legal regulations, and as approved by the General
Meeting of Shareholders.

The distribution of profit to sharcholders takes into consideration non-cash items included in
undistributed post-tax profit that may affect cash flows and dividend payment capacity. such as pains
from revaluation of contributed assets, gains from revaluation of monctary items. financial
instruments, and other non-cash items.

Dividends are recognized as a liability when approved by the General Meeting of Sharcholders.

Revenue and income recognition
Revenue from the sale of goods and finished products

Revenue from the sale of goods and finished products is recognized when all of the following

conditions are simultaneously satisfied:

e The Company has transferred substantially all risks and rewards of ownership ol the products or
goods to the buyer.

e The Company no longer retains managerial control over the goods as the owner or control over the
goods.

e Revenue can be measured reliably. When the contract stipulates that the buyer i~ entitled to return
purchased products or goods under specific conditions, revenue is only recognized when those
specific conditions no longer exist and the buyer no longer has the right to return the products or
goods (except where the customer has the right to return goods in exchange tor other goods or
services).

e The Company has obtained or will obtain economic benefits from the sales transaction.

» The costs related to the sales transaction can be measured reliably.

Interest income

Interest income is recognized on an accrual basis and is determined based on the outstanding balances
of deposit accounts and the applicable interest rates for each period.

Accounting principles for revenue deductions
Revenue deductions include: trade discounts, sales discounts, and sales returns.
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16.

17.

18.

Trade discounts, sales discounts, and sales returns arising in the same period as the sale of products.
goods, or services are recorded as reductions in revenue for the period in which they avise:

- In cases where products, goods. or services have been sold in previous periods and trade discounts,
sales discounts, or sales returns arise in subsequent periods, the Company records the reduction in
revenue in accordance with the following principle:

+ If products, goods, or services sold in previous periods are subject to sales discounts. trade discounts,
or returns in a subsequent period, but arise before the issuance date of the financial statements. this is
treated as an adjusting event after the balance sheet date and the revenue is adjusted accordingly in the
financial statements of the reporting period (the previous period).

+ If products, goods, or services are subject to sales discounts, trade discounts. or returas after the
issuance date of the financial statements, the Company records the reduction in revenue in the period
in which it arises (the subsequent period).

Accounting principles for cost of goods sold.
Cost of goods sold for the year is recognized in accordance with revenue generated during the period

and ensures compliance with the prudence principle.

For direct material costs consumed in excess of normal levels, direct labor costs, and fixed
manufacturing overhead that is not allocated to the cost of inventories, such costs must be immediately
recognized in cost of goods sold (atter deducting any compensation, if any). even when the products or
goods have not yet been determined as sold.

The inventory write-down provision is included in cost of goods sold bascd on the quantity of
inventories and the difference between net realizable value and cost when net realizable value is lower
than cost. When determining the quantity of inventories subject to impairment and requiring a
provision, the accountant must exclude inventories that have already been contracted for sale (with net
realizable value not lower than carrying amount) but have not yet been delivered to customers. il there
is clear evidence that the customer will not withdraw from the contract.

Accounting principles for financial expenses

Reflects financial operating expenses, including costs or losses related to lnancial investment
activities, borrowing and lending costs, costs of joint venture and associate investments. losses from
short-term securities transfers, securities trading transaction expenses; provision for decline in value of
trading securities, provision for impairment of investments in other entities. losses arising from the
sale of foreign currencies, and foreign exchange losses....

Accounting principles for selling expenses and general and administrative expenses

Selling expenses reflect actual costs incurred during the process of selling products and goods or
providing services. including costs of product promotion, product introduction. advertising, sales
commissions, product and goods warranty expenses (excluding construction activitics). as well as
storage, packaging, and transportation costs, etc.

General and administrative expenses reflect the enterprise’s overall management costs. including
salaries of administrative personnel (wages. salaries, allowances. etc.): social insurance. health
insurance, trade union fees, unemployment insurance contributions for administrative stall: office
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19.

20.

materials and supplies, tools and equipment, depreciation of fixed assets used lor administration: land
rental fees, business license tax; provision for doubtful debts; outsourced services (electricity. water,
telephone, fax. property insurance, lire insurance, etc.); and other cash expenses (clicnt entertainment,
customer conferences, etc.).

Principles and methods for recognizing current corporate income tax expense
Current corporate income fax expense Nz
Corporate income tax expense is current income tax, calculated based on taxable income. Taxabl :‘1
income differs from accounting profit due to adjustments for temporary differences hetween tax angy, |
accounting, non-deductible expenses, adjustments for non-taxable income. and carricd-torwvard losses. *;/r/

&

Taxable income from agricultural product manufacturing and processing activitics at cassava product
manufacturing and processing plants located in Van Yen District, Yen Bai Province (an arca with
difficult socio-economic conditions) is eligible for tax incentives with a corporate income tax rate of
10% throughout the operational period (applicable from 01/01/2015).

For other projects, the Company is subject to corporate income tax at a rate ol 20%.

Related party

Parties are considered related parties if one party has the ability to control or cxercise signilicant
influence over the other in making financial and operational policy decisions. Partics are also

considered related if they are under common control or subject to common signilicant intluence.

In considering related party relationships, the substance of the relationship is given more importance
than its legal form.

Transactions with related parties are disclosed in Note VII.1
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V. ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE COMBINED BALANCE

SHEET
1.  Cash and cash equivalents
Ending Balance Beginning Balance
Cash 1,191.130.,090 [ 150.300.778
Demand deposits at banks 5,129.785.038 8.101.025.497
Cash equivalents 70,000,000.000 50.000.000.000

- Bank deposits with original terms of no niore
than 3 months (1)

70,000,000,000

000,000,000

Total 76,320,915,128

- 59.611,326,275

(1) These are savings deposits with terms ranging from 1 to 3 months at banks:

+ Savings deposits at Vietnam Joint Stock Commercial Bank for Industry and Trade with a balance of
VND 55,000,000,000. The interest rate is 4.75% per annum.

+ Savings deposits at Joint Stock Commercial Bank for [nvestment and Development ol Victnam with
a balance of VND 15,000,000,000. The interest rate is 4.75% per annum.

2. Held-to-Maturity Investments
Ending Balance
Carrying
Original Cost Amount

Carryving

Original Cost Amount

Short-term 100,000,000,000  100,000,000,000
Term deposits (2) 100,000,000,000  100.000,000.000

80000000000 80.000,000,000
$0.000.000.000  §0.000.000.000

Total 100,000,000,000 100,000,000,000  80,000,000,000  80,000,000,000

(2) These are term deposits under savings accounts with a term of 6 months at banks:

+ Savings deposits at Vietnam Joint Stock Commercial Bank for Industry and Trade with a balance of
VND 25,000,000,000. The interest rate is 8% per annum.

+ Savings deposits at Joint Stock Commercial Bank for Investment and Development ol Vietnam with
a balance of VND 30,000,000,000. The interest rate is 8% per annum.

+ Savings deposits at Bac A Bank with a balance of VND 45,000,000,000. The interest rates range
from 8.2% to 8.6% per annum.
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COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

3. Short-term Trade Receivables

Other trade receivables

Jin Cai Shen Technology Co., Ltd.

Thai Binh Export Paper Company Limited

Dat Phuong Trading and Manufacturing Company

Limited
Other customers
Total

4. Short-term Advances to Suppliers

Ending Balance

34,789,110,069

12.945,492.017

29655390810
18.878.027.236

34,789,110,069

Ending Balance

Beginning Balance
S0.074.735,.399
o34 143514

8.003.528.075

[LI8S.743.194
VIoa 1320010
39.074.735,399

- Beginning Balance

Advances to Other Suppliers 557,103,172 4.032,400,689
Trang An 168 One Member Limited Liability

Company - 2521152000
HTC Power Joint Stock Company - 300,000,000
Nextech Ecolife Joint Stock Company - 604.000.000
Vietstar Environmental Technology Joint Stock

Company 243.060.000 -
Other suppliers 314,043,172 402.254.689
Total 557,103,172 4,032,406,689

5. Other Short-term Receivables
Ending Balance

Beginning Balance

Value Provision Value Provision
Receivables from Other
Organizations and Individuals 4,136,650,337 - 3,833,041, 300 -
Advances 1,526,123,000 - 1858440000 -
Accrued Deposit Interest 2,430,130,136 - 1877123289 -
Other Short-term Receivables 180.397.201 - 99.478.07 ] -
Total 4,136,650,337 - 38350413060 .

6. Bad Debts
Ending Balance

Beginning Balance

Overdue Original Overdue  Original
Period Cost Provision Period  Cost  Provision
Trade Receivables 2,684,990,406 (2,684,990,406) 2099540400 (136,065,9635)
Mr. Nguyen Cong Toan Over 03 From 2 to 3

years 194,379,950 (194,379.950)
Dung Thanh Phat General Difficult to

Services and  Handicraft recover
Cooperative 2.490.610.456 (2.490.610.450)
Total 2,684,990,406 (2.684,990.400)

years 194379950 (136.005.965)

2505, 160150 -
2.699.540.406 (136.0065,965)




YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFE COMPANY

Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lae Cai Province.

COMBINED FINANCIAL STATEMENTS

For th
Notes

¢ financiat year ended 30 September 2026
to the Combined Financial Statements (continued)

b)

Movements in Provisions During the Year:

Short-term
Receivables and
Loans

Long-term
Receivables and
Loans

Beginning Balance
Additional Provision Made

(136.065.965)
(2.548.924 441)

Ending Balance

(2,684,990,406)

Inventories

Ending Balance

Total

(136.065.965)
(2.518.924.441)

Beginning Balance

Original Cost

Provision

Original Cost

Provision

11,164.447.269
Work in Progress 2,715.438,008
Finished Goods 7.792.154.688

Raw Materials

- 9.988.105.33~ 5
- 2.640.831.571 -
- 3.247.355.087 Z

Total 21,672,039,965

15,876,312.595 -

Prepaid Expenses
a) Short-term Prepaid Expenses

Subscription Fee for Vietnam Law Newspaper

Wood Cutting Expenses at Van Yen Cassava Factory
Tools and Supplies

Total

Long-term Prepaid Expenses

Preparation of Wastewater Discharge  Permit
Applications for Yen Binh, Van Chan and Minh Quan

Consultancy Fee for Preparation of Environmental
Permit Application at Van Yen Cassava Factory

Fee for Granting Surface Water Exploitation Rights
at Yen Hop and Minh Quan Factories

Supplementation of the Renovation Plan for the Yen
Binh Wastewalter Treatment System

Total

Ending Balance

104.886.900

104,886,900

Beginning Balance

100.000.000
T1I57.5105

171,157,515

Ending Balance

871.452.000

50,480,480

927,932,480

Beginning Balance

8§2.754.041

T9.072.688

069,299,580
231,126,909
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUEFEF COMPANY

Address: No. 279, Nguyen Phuc Street. Yen Bai Ward. Lao Cai Province.
COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

12. Trade Payables
a.Short-term Trade Payables

Ending Balance Beginning Balance
Amount Amount

Expected to Be Fxpected to Be

Value Scttled Value ~ Scettled

Payables to Other Suppliers 15,899,877,927 15,899,877.927 16,724.321,847 16,724.321,847
Tuan Sang Tay Ninh One

Member Company Limited 993.011.,400 993.011.400 3.337.793.550  3.337.793.550

An Hoa Company Limited 980,100,000 980.100.000  1.235.646.000  1.235,640,000
Yu Ngoc Nam One Member

Company Limited 201,960,000 201,960,000  1.211.700.000  1.211.760.000

Dong A Joint Stock Company 1,093,807.908  1,093,807.908 1,087.374.672  1.087.374.672

Tien Cuong YB Trading and
Construction Company Limited 1,158.272.000  1,158,272.000

Other Suppliers 11.472.726,619 11.472.726.619 9.851.747.625  9.851.747.625

Total 15,899,877,927 15,899,877,927 16,724.321.847 16.724.321,847

b.Long-term Trade Payables
This represents the payable to HTC Vinh Phuc Industrial Equipment Company [ inited.

13.  Short-term Advances from Customers

Ending Balance  Beginning Balance
Advances from Other Customers 163,654,015 37,209,008
Hop Thinh Import-Export Trading Investment
Company Limited 14,224 460 [1.224.460
Bong Hoa One Member Company Limited 12,980.000 12.980.000
Minh Ngoc Joss Paper Company Limited 11161440 [1.161.440
Xuan Khai Trading Company Limited 10,000,000 [0.000.000
SWIDER PAPER CO.,LTD 27.035.135 -
Hua Gia Hong Vietnam Joint Stock Company 70,000.000 -
Other Customers 18.252.980 8.903.108
Total 163,654.015 57,269,008
14.  Taxes and Other Payables to the State
Beginning Balance Movements During the Year Ending Bakinee
Amount
Payable Receivable Payable Amount Paid Payvable Receivable
Domestic Qutput VAT 5,558,250,715 - 22,101,133.746 (13,899.227.056) 13.760. 157 403 -
Import VAT - - 309,562,365 (309,562.305) - -
Import and Export
Duties - - 1,082,293 (1,082,293) - -
Corporate Income Tax  6,531,525,176 = 10,587.520,118  (9.923,773.448)  7.195.271 816 -
Personal Income Tax - - 3,335.539.034  (3.5006.661.915) - 171.122.881
Natural Resources Tax 4,387,500 - 77.,983.500 (77.983.560) 4387500 -
Land Rental Fees - - 1.006.877.858 (1.051.004.588) - 44.26.730
Total 12,094,163,391 - 37,419,698,974 (28,769,295.225) 20.959.810.751  215249.611
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.

COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

The Company's tax finalization is subject to examination by the tax authoritics. Ax the application of
tax laws and regulations to various types of transactions may be interpreted ditterently. the tax
amounts presented in the Combined Financial Statements may be subject to adjustment upon the
decision of the tax authorities.

Value Added Tax
The Company pays value added tax using the credit-invoice method. The applicable value added tax rates
are as follows:

Cassava Residue (Used as Animal Feed) Not subject o tax

Cassava Residue (Sold at the Trading Stage) 5%
Joss Paper and Exported Cassava Starch 0%
Domestic Products Sold 8010 %

Corporate Income Tax
Details of corporate income tax payable during the year are presented in Note V1.9

Other Taxes
The Company declares and pays taxes in accordance with applicable regulations.

IS.  Short-term Accrued Expenses
Ending Balance  Beginning Balance
184,921,402 996,919,336
184.921.402 264901, 101
Electricity Expenses - 337.064.560
337.204.675
17.749.000

Payables to Other Organizations and Individuals
Environmental Protection Fees

Loading and Unloading Expenses -
Other Short-term Accrued Expenses -

Total 184921402 996.919.336
[6. Other Payables
a) Other Short-term Payables
Ending Balance  Beginning Balance
Payables to Other Entities and Individualy 2,060,139,251 1.0032,501,284

Trade Union FFees 205,007.964 128.046.538

Social Insurance

620471900 0-49.830.250

Dividends Payable 25.429.005 25.129.005
Other Short-term Payables 1.209.230.382 0195491
Total 2,060,139.251 1.052.501,284

b. Other Long-term Payables

These are long-term deposits and collateral received from individuals and organizations:

Ending Balance  Beginning Balance
Mr. Ha Xuan Quang 5.000.000 5.000.000
Do Cuong Transportation Services Company Limited 20.000.000 20.000.000
Total 25,000,000 25,000,000
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY

Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.
COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

17.  Short-term provisions
Ending Balance

Additional salary payable 3.738.910.000

Total 3,738,910,000

Beginning Balance
3.116.900.000
- 3,116,900,000

18. Reward and Welfare Fund

Increase due to Fund
Beginning appropriation expenditures Inding
Balance from profits  during the year Balance
Welfare Fund 853.373.590 2,015.617,469 (691.132.0000  2.177.859.059
Total 853,373,590 2,015,617,469 (691,132,000)  2,177,859,059
30
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.
COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

20.

b) Shares

Number of registered shares for issuance
Number of shares issued/offered to the public
- Ordinary shares

- Preference shares

Number of shares repurchased

- Ordinary shares

- Preference shares

Number of outstanding shares

- Ordinary shares

- Preference shares

Par value of outstanding shares: VND 10,000.

Off-balance Sheet Items

a. Assets Held in Custody

Materials Received for Processing from Kim Than Tai
Paper Company

Total

b. Foreign Currencies
US Dollar (USD)

¢. Bad Debts Written Off

Anh Duong Trading and Services Enterprise (1)
Dong Ha Trading and Development Investment Joint
Stock Company (2)

Hung Dung Construction and Trading Joint Stock
Company (3)

Nam Sao Joint Stock Company (4)

Van Chan Electricity Branch (5)

Duc Viet Anh Company Limited (6)

AISA Vietnam Company Limited (7)

Total

Reasons for Write-off:

Ending Balance

15.269.965
15,269.965
15,269,965

15,269,965
15,269,965

Ending Balance

- Beginning Balanee

15.269.965
15,209,965
15269965

15,269,965
15,269,965

Beginning Balanee

 6.268.192.365
10,208,192,365

13,.811.88

28.402.04

237,948,479
56,285,014

10,000,000
16,500,000
12,000,000
399,583.932
5,657,550

737,975,575

237.948.479
56,285,614

10,000.000
16,500,000
12,000,000
399,583,932
5,657.550

737,975,575

(1), (2), (3): The balances have been outstanding for a prolonged period. and the supplicrs arc unable to

fulfil their remaining obligations.

(4). (5), (6), (7): The balances have been overdue for a prolonged period, and the Company is unable to

recover the outstanding amounts.
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTULEF COMPANY
Address; No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province,
COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

VI

ADDITIONAL INFORMATION ON ITEMS PRESENTED IN THE COMBINED INCOME

STATEMENT

Revenue from sales of goods and rendering of services

Revenue from sales of goods and rendering of
services

Revenue from sales of finished goods
Revenue deductions
Sales retirns

This year

658.842.004.600
638, 842.004,600
(189,004.700)
(189,004, 700)

Total

658,652,399,900

Previous vear

0638041845148
OIN A4 843 148

(1.314.519.204)
_(’I '_.:’j ", "-.:_’____'_'_‘)‘ 264)
056,730,325,884

Cost of goods sold

Cost of finished goods sold
Total

This year

527.839,043.233

527,839,043,233

Previous year
549.548.020.496
549.548.020,496

Financial income

This vear

Interest income from bank deposits
Realized foreign exchange gains

exchange gains  from  the
foreign  currency-denominated

Unrealized foreign
revaluation  of
monetary items

Other financial income

4.204.214.480
1,154.674.006

Total

2.721.289.562
7.179.652.108

307.222.724

Financial expenses

Realized foreign exchange losses

Unrealized
revaluation  of
monetary items

Total

foreign exchange losses from the
foreign  currency-denominated

Selling expenses

Outsourced service expenses
Other expenses
Total

118.180.895 1395040566
5,477,069,387 10,457,6068,960
This year ~Previous year
277.446.262 5342450016
6.616.857 e -
284,063,119 534,245,116
This vear - Previous year
20.206947.748 30,190, 489.487
935,504.005 292,438,104
21,142451,751 30,488,927,591
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFI C OMPANY

Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province,
COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

6. General and administrative expenses

This year

Employee expenses

Administrative materials expenses

Office supplies expenses

Depreciation expenses of fixed assets

Taxes, fees and charges

Provision for doubtful debts / Reversal of provision
for doubtful debts

Severance allowance expenses

Outsourced service expenses

Other expenses

13.271.790.675
469.515.713
230.866.087
1.480.048. 467
1.337.863.515

2.548.924 441

396,050,260
1.534,122.011
7.260.178.884

Total

Previous year
[ 2632008496
419,393,785
117.616.834
833.919.070
003.620.614

23875990
535,039,924

hl
300.515.890
0.517.600.931

7. Other income

Other income

Total

8.  Other expenses

28,529,360,059 - 24.056,191,534
This year Previous year
1.902.302 : e s
1,902,302 -

This year Previous year

Tax penalties and additional tax assessments
Losses from dismantling fixed assets
Other expenses

240,053.981

784.290

Total

240,838,271

62.397.302
34.365.942

96,763.244

9.  Current corporate income tax expense

Current corporate income tax payable for the year is calculated as follows:

This year

Total accounting profit before tax

Adjustments increasing or decreasing accounting
profit to determine taxable corporate income:

- Additions to accounting profit

Remuneration of independent non-executive members
of the Board of Directors

Depreciation of passenger cars with an original cost
exceeding VND 1.6 billion

Depreciation  expenses  of  suspended  production
facilities

Tax penalties and additional tax assessnients

Other non-deductible expenses

- Deductions from accounting profit

Taxable income

Assessable income

Corporate taxable income subject to the 10% tax rate

Corporate tavable income subject to the 20% tax rate

Corporate income tax payable

Adjustments to corporate income tax payvable of
prior years

86.095.015.162

1,053.936.703
1.053.936.703

496,000,000
136,650,000

34,635,608
240,053,981
120,597,034

87,149,551,8065
87,149,551,865
68.423.902.552
18.725.649.313
10,587,520,118

Total current corporate income tax expense

I'revious year
62.163.846.863

999.579.762
999.579.762

SO0.000.000
136,020,000

0,532,400
n2.397.302

Lo 00000
03.463,426,625
03,463,426,625
0.192.751.861
ST.270.674.764
12.073.410,139

10,587,520,118
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.
COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

10.

11.

Basic/diluted earnings per share

Accounting profit after corporate income tax

Adjustments increasing or decreasing accounting
profit to determine profit attributable to ordinary
shareholders:

- Appropriation to the bonus and welfare funds (*)

Profit attributable to ordinary shareholders for basic
earnings per share

Weighted average number
outstanding during the year
Basic/diluted earnings per share

of ordinary shares

This year

75,508,095.044
(3.020.,323.802)
(3,020,323.802)
72,487.771,242

15,269.965

4,747

Previous year
20.390.430.724

(2.015.617.469)
(2.015.617.469)
18.374.819.255

15.269.965
3,168

(*) The appropriation to the bonus and welfare funds for the current year is estimated at 4% of profit
after corporate income tax, based on the profit distribution for the 2024-2025 financial year approved
under the Resolution of the 2025 Annual General Meeting of Shareholders dated November 22, 2025,

The weighted average number of ordinary shares outstanding during the year is calculated as follows:

Ordinary shares outstanding at the beginning of the
year
Effect of ordinary shares issued during the year

Weighted average number of ordinary shares
outstanding during the year

Production costs by nature

Raw materials and supplies expenses
Labour costs

Depreciation expenses of fixed assets
Provision for doubtful debts
Outsourced service expenses

Other expenses

Total

This year

15,269,965

Previous vear
R PCVIOUS-Yial::

[5.269.965

15,269,965

15,269,965

This year

442,958,171.911
65.678.139.616
13,091,618.4064
2,548.,924.441
34,059.925.001
23,793,46(.988

582,130,240,481

Previous year
378.780.736.,420
(4 1.9006.2406.727
10.253.758.91 1
559515914
33.636.813.200

12.638.207.319

502.835.278.491
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFF COMPANY
Address: No. 279, Neguyen Phuc Street, Yen Bai Ward, Lao Cai Province.

COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

VIL

1.

OTHER INFORMATION

Related party information

Related parties of the Company include: key management personnel. individual- related to key
management personnel, and other related parties.

Transactions and balances with key management personnel and individuals related to key
management personnel

Key management personnel include members of the Board of Directors and members of the Exceutive
Board (Board of Management), Individuals related to key management personnel are close family
members of key management personnel.

During the year, the Company did not enter into any transactions with related partics.

Compensation of key management personnel:

This vear 'revious vear
Mr. Truong Ngoc Bien 1,059.700.000 803.470.000
Mr. Nguyen Quoc Trinh 185,500,000 1-10.000.000
Ms. Hoang Thi Binh 185,500,000 140,000,000
Mr. Nguyen Xuan Hong 185.500.000 140,000,000
Mr. Tran Thanh Ha 185.500.000 [4+0.000.000
Mr. Le Long Giang - 638.590.000
Mr. Nguyen Van Tru 744,100,000 S35.091.000
Mr. Nguyen Huy Thong 939.700.000 625.691.000
Mr. Ha Hai Yen 776.008.698 388,191,000
Mr, Nguyen Thanh Son 592.800.000 424.279.200
Mr. Luong Quoc Quyen 626.400.000 492.024.000
Ms, Nguyen Thi Thu Hang 492,700,000 JI1.423.000
Mr. Pham Tu Linh 342,960,980 330,981,350
Mr. Tran Sy Lam 299.500.000 292.935.000
Total 6,015,869,678 5.733.275.550

Segment information

Segment information is presented by business segments and geographical arcas. The primary scgment
reporting is based on business segments, reflecting the Company's organizational ~iructure. internal
management and internal financial reporting system. as the Company's business activities are
organized and managed according to the nature of the products and services provided by the Company.
with each segment being a business unit that provides difterent products and serves difterent markets /
because the Company's risks and rates of return arc primarily affected by differences in the products
and services provided by the Company.

a, Business segment information

The Company has the following principal business segments:
- Basc paper manufacturing segment

- Joss paper manufacturing segment

- Tapioca starch manufacturing segment

- Veneer and paper edge trim manufacturing segment
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUFIF COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.

COMBINED FINANCIAL STATEMENTS
For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

B, Geographical segment information
The Company's operations are distributed across domestic (local) and foreign (exporty markets)

Details of revenue from sales of goods and rendering of services to external customers by ecopraphical
area, based on customers' locations, are as follows:

This year Previous year
Domestic market 476,545.524.511 JELO58313.872
Export market 182.106.875.395 SLFT202.002
Cong 658,652,399,900 036.730,325.884

Financial risk management

The Company's operations give rise to the following financial risks: credit risk. lquidity risk and
market risk. The Board of Management is responsible for establishing policics and cantrols to mitigate
financial risks, as well as monitoring the implementation of the established policies and controls.

A, Credit risk
Credit risk is the risk that a party to a contract is unable to fulfil its obligations. resulting in financial
losses to the Company.

The Company's credit risk arises mainly from trade receivables and bank deposits.

Trade reccivables

The Company mitigates credit risk by only conducting transactions with financially ~ound entities.
requiring letters of credit or collateral from entities with which it transacts for the fivst time or whose
financial capacity is unknown. In addition. the accounts receivable accountants reeularly monitor
receivables to follow up on and expedite their collection.

The Company's trade receivables relate to numerous entities and individuals: iherelore. the
concentration of credit risk associated with trade receivables is low.

Bank deposits

The Company's term and demand bank deposits are held with domestic banks, The Board of

Management does not identify any significant credit risk arising from these deposits.

B, Liquidity risk
Liquidity risk is the risk that the Company encounters difficulties in meeting its linancial obligations
due to insufficient cash.

The Board of Management has ultimate responsibility for liquidity risk management. | he Company's
liquidity risk mainly arises from mismatches in the maturity dates of financial asseis and financial
liabilities.

The Company manages liquidity risk by maintaining an appropriate level ol cash and cash equivalents
and borrowings at a level considered sufficient by the Board of Management 1o meel the Company's
operating requirements, thereby minimising the impact of fluctuations in cash fTows.
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUIT COMPANY
Address; No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province,

COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 Scptember 2026

Notes to the Combined Financial Statements (continued)

The maturity profile of financial liabilities is based on expected undiscounted contracinal payments as

follows:

From I year  Over | year to

or less 5 years Over 5 years Total

Ending Balance - -
Trade payables 15,899,877,927 1,850,000 - 13.901.727.927
Other payables 8.841.776.129 25.000.000 - 8.806.776.129
Total 24,741,654,056 26,850,000 - 24768,504,056
Beginning Balance
Trade payables 16,724,321,847 1,850,000 - 10.726.171.847
Other payables 9,7009.539.483 25.000.000 - Y.734.539.483
Total 26,433,861,330 26,850,000  20460.711,330

The Company considers the concentration of repayment risk (o be low. The Company i able to settle
its maturing liabilities using cash flows from operating activities and proceeds from maturing financial
assets.

C, Market risk

Market risk is the risk that the fair value or futurc cash flows of a linancial instrument will fluctuate
due to changes in market prices. Market risk comprises three types: foreign curreney rish. interest rate
risk and other price risk.

The sensitivity analyses presented below are prepared based on the assumption that the net debt
position and the proportions of fixed-rate and floating-rate liabilities remain unchangud.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in foreign exchange rates.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.

The Company's interest rate risk mainly relates to its borrowings.

The Company manages interest rate risk by analysing market conditions to obtain the mest favourable
interest rates while remaining within its risk management limits.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market prices, other than changes in interest rates and loreien exchange
rates.
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUI'EF COMPANY
Address: No. 279, Nguven Phuc Street, Yen Bai Ward, Lao Cai Province.

COMBINED FINANCIAL STATEMENTS

For the financial year ended 30 September 2026

Notes to the Combined Financial Statements (continued)

4.

Fair Value of Financial Assets and Liabilities
Book Value = Fair Value S
Beginning Beginning
Ending Balance Balance Ending Balance Balance

Financial assets
Cash and cash equivalents  76,320915,128  59,611.326,275  76.320915.128 SO611.326.275
Held-to-maturity

investments 100,000,000,000  80,000.000.,000 100.000.000.000  80.000.000.000
Trade receivables 32,104,119,663  58,938,609434  32,104.119.0605 28.038.069.434
Other receivables 4,136.650.337 3.835.041.360 4.136.650.337 3.835.041.360
Total 212,561,685,128 202,385,037,069 212,561,685,128 202.385.037,069

Financiul liabilities

Trade payables 15.901,727.927 16.726.171.847 15.901.727.927 [6.726.171.847
Other payables 8.866.776.129 9.734.539 483 8.800.776.124 9.73.4.539.483
Total 24,768,504,056  26,460,711,330  24,768,504,056  26.460,711,330

The fair values of financial assets and tinancial liabilities are reflected at the amonnis at which the
financial instruments could be exchanged in a current transaction between knowledgeable and willing
parties.

The Company uses the following methods and assumptions to estimate fair value:
e The fair values of cash, short-term bank deposits. trade receivables, trade payables and other short-
term liabilities approximate their carrying amounts due to the short maturitics of these instruments.

e The fair values of fixed-rate or floating-rate receivables and loans arc assessed based on
information such as interest rates, credit risk. repayment capacity and the nature of risks associated
with the debt. Based on this assessment. the Company estimates provisions for amounts that may
not be recoverable..

The fair values of financial assets available for sale listed on the stock market are quoted market prices
as at the end of the financial vear. The fair values of unlisted financial asscts available lor sale are
estimated using appropriate valuation methods.

Events Occurring After the End of the Accounting Period

Pursuant to the Board of Directors” Resolution No. 41/NQ-HDQT dated 31 July 2020 on the
“Establishment of BTH Lao Cai Single-Member Limited Liability Company™ with charter capital of
VND 60,000,000.000. with:

+ The ownership interest of Yen Bai Forestry and Agricultural Products FFood Joint Stock Company is
100%.

+ Capital contribution: In the form of assets (machinery. equipment. factorics. construction works,
wastewater treatment systems and auxiliary works) and materials.

+ Capital contribution period: In accordance with the provisions of law and the Charter of the
subsidiary.

+ BTH Lao Cai Single-Member Limited Liability Company was granted it it Fnterprise
Registration Certificate No. 5200971576 by the l.ao Cai Provincial Department of Finance on 18
August 2026. As of the reporting date, the Company is in the process ol contributing capital to
establish the subsidiary in accordance with the provisions of Jaw.
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YENBAI JOINT - STOCKS FOREST AGRICULTURAL PRODUCTS AND FOODSTUI'E COMPANY
Address: No. 279, Nguyen Phuc Street, Yen Bai Ward, Lao Cai Province.

COMBINED FINANCIAL STATEMENTS

For the financial ycar ended 30 September 2026

Notes to the Combined Financial Statements (continued)

In addition to the above event, the Board of Management contirms that no events have occeurred after
the end of the accounting period that require adjustments to the figures or disclosure in the Combined
Financial Statements.

6. Other Information
The comparative figures in the Combined Financial Statements are those presented in the Combined
Financial Statements for the financial year ended 30 September 2025, which were audited by Nhan
Tam Viet Auditing Company Limited.

Certain items in the aggregated financial statements for the financial year ended 30 September 2025
have been adjusted to reflect the difference between the estimated appropriation rate to the Bonus and
Welfare Fund (5% of profit after tax) and the actual appropriation rate (4% of profit atter ). Details
of the adjustments are as follows:

Note Before Adjustments After
Adjustment Adjustment

Combined Income Statement

Basic/Diluted Earnings per Share 70,71 3,135 3.168

)
‘ud

Prepared on 12 November 2026

Prepared by Chief Accountant seneral Director
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